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Market Summary Market Commentary

The final day of March series F&O expiry turned out to be a good

Domestic Indices Close ‘ Points session for the Indian equity indices as they managed to settle with
SENSEX 20647.4 115.9 0.39 gains of over quarter a percent. Sentim_ents were buoyant after Lok
Sabha passed 4 GST-related laws, marking another step towards the
NIFTY 9173.75 29.95 0.33 rollout of the single national tax on July 1. The unified tax regime is
MIDCAP 13985.5 54.92 0.39 ipr?thd to bofo_st elconon:itt:_ grov\\//\;:.lbytsbout 35| |perc_entagt?| pg)lint? in
its first year of implementation. ile the model law is available, few
SMLCAP 14331.2 134.5 0.95 fundamental aspects, such as the states where tax has to be paid by
BSEFMC 9304.1 32.75 0.35 _servicg provif(:ers hfaving |mul;iple ngices, tregtr_nent of Ifurrent excis_ﬁ
incentives, offset of tax alrea aid on transition stock, etc, are sti
AUTO 219639 4221 019 unclear. The four bills, passez F:)y the lower house, would now be
POWER 2261.8 8.37 0.37 presented before the upper house of parliament. Further, inventors got
REALTY 1608.5 34.1 217 some confidence with Union Minister ArJgn Ram Meghwa‘s statement
that the Insolvency and Bankruptcy Code is a key economic reform that
BSE IT 10397.5 -23.5 -0.23 will facilitate the ease of doing business. The code provides for a
BANKEX 24601.0 199.0 0.82 market determined, time-bound mechanism for orderly resolution of
O|LGAS 133176 27 54 021 insolvency, wherever possible, and ease of exit, wherever required.
METAL 116728 _3080 _026 On the global front, Asian stock markets ended mostly lower on
Thursday, led by a slide in Chinese shares on investor concerns about
liquidity. China's central bank refrained from open market operations
Currenc Futures Close ‘ Pre. Pts % Ch ‘ for a fifth straight day, effectively siphoning money from the banking
| -Annc | 7N AN | system. Further, Japanese shares ended sharply lower, dragged down
26-Apr-l6 EUR-INR 70.05 70.40 -0.50 b)): financials after US Treasury yields fell on regorts that ECB officials
26—apr—16 USD-INR 65.12 65.13 -0.02 are wary of altering their dovish message before June.
26-Apr-1 BP-INR - . .
22_ AE:_lg fPY_INR gé'éi 22'% _8'% Market Turnover & FlI Derivative Data
: Market TO Current Previous Net%
Advance/ Decline Adv | Dec Un Ch. BSE CASH 4607 14855 (69)
NSE ig;g ggg 223 NSE CASH 42229 | 319014 32
BSE NSE FO 594358 | 594358 0
FII/DII Capital MKkt* Buy  Sell Net [ Fil Derivatives | Buy Sell Net
FlI 12106 | 12038 68 Ind. Futures 7548 6304 1244
DIl 6745 5043 1702 Ind. Options 48118 44196 3921
Stk. Futures 26638 | 28180 | (1542)
*NOTE: - FIl AND DIl data figure is provisional Stk. Options 2730 2468 262
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Nifty Futures

mmm 0l —Nifty Futures (Apr'17 Series)
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Bank Nifty Futures

mmm (0l ——Bank Nifty Future{Apr'17 Series)
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Nifty Options
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Change in Ol of Nifty Options
for Apr'17 series
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Note — Change in Ol of Nifty Options refers to change from previous trading day
Source-NSE, SIHL Derivatives Research (Institutional Equities)

— Among Nifty calls 9,500 SP from the Apr month expiry was the most active call with a reduction
of 0.05 million in open interest.

— Among Nifty puts, 9,000 SP from the Apr month expiry was the most active put with an addition
of 0.55 million open interests.
— The maximum Ol outstanding for Calls was at 9,500 SP (2.87mn) and that for Puts was at 9,000

SP (3.10mn).
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Nifty Technicals & Indices Levels
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Nifty Cash prices have settled at 9173.75 up by 0.33% from its previous close. On the upper side
prices are likely to trade higher till 9200 and 9250 levels, while lower side it has support of 9100

and 9050 levels. Intraday traders should be cautious and take position accordingly.

Source-Spider, SIHL Research (Institutional Equities)

Nifty 9174  9211.2 91925 9164 91457  9117.6
Sensex 20647 ~ 29780.8 297141 29618 29551.2  29455.0
Nifty Futures 9172  9201.3  9186.6 9163 91487 91254
Bank Nifty 21621 219136 21767.2 21550 21403.1 21185.4
CNX IT 10731 10805.4  10768.1 10730 10693.2  10655.6
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Fresh Longs4 Open Interest4 Price

. % Chg. Price %
Script Prev. Ol Cur. Ol ol LTP Chg
Short-Covering ¥0Open Interest4 Price
. % Chg. Price %
Script Prev. Ol Cur. Ol ol LTP Chg
CASTROLIND 3,158,400 919,800 -70.88 429.00 1.60
JPASSOCIAT 61,608,000 17,612,000 -71.41 13.95 0.36
IRB 7265000 1977500 -72.78 235.95 1.03
SOUTHBANK 30721710 8351532 -72.82 20.25 1.00
Fresh Shorts4 Open Interest¥ Price
. % Chg. Price %
Script Prev. Ol Cur. Ol ol LTP Chg
ANDHRABANK 11,440,000 14,330,000 25.26 57.60 -0.43
Long Unwinding+¥ Open Interest¥ Price
. % Chg. Price %
Script Prev. Ol Cur. Ol ol LTP Chg
MCDOWELL-N 1,495,500 440,250 -70.56 2192.30 -1.15
TATACOMM 2,367,400 684,600 -71.08 713.75 -1.33
DIVISLAB 3,873,600 1,114,200 -71.24 622.95 -0.91
CANBK 5,964,456 1,649,940 -72.34 303.05 -0.02
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Disclaimer:

The Information provided by SMS or in newsletter or in any document has been prepared by Shah Investor's Home Ltd (SIHL). The Information
provided by SMS or in newsletter does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official
confirmation of any transaction. The information contained herein is from publicly available data or other sources believed to be reliable, but we do
not represent that it is accurate or complete and it should not be relied on as such. SIHL or any of its affiliates/ group companies shall not be in any
way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report or SMS.
This Information provided by SMS, reports or in newsletter is provided for assistance only and is not intended to be and must not alone be taken as
the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this Information
provided by SMS, report or in newsletter should make such investigation as it deems necessary to arrive at an independent evaluation of an
investment in the securities of companies referred to in this information provided by SMS, report or in newsletter (including the merits and risks
involved), and should consult his own advisors to determine the merits and risks of such investment. The investment discussed or views expressed
may not be suitable for all investors. This information is strictly confidential and is being furnished to you solely for your information.

The information should not be reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in
whole or in part, for any purpose. The information provided by report or SMS is not directed or intended for distribution to, or use by, any person or
entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or
use would be contrary to law, regulation or which would subject SIHL and affiliates/ group companies to any registration or licensing requirements
within such jurisdiction. The distribution of this Information provided by SMS or in newsletter in certain jurisdictions may be restricted by law, and
persons in whose possession this Information provided by SMS or in newsletter comes, should inform themselves about and observe, any such
restrictions. The information given or Information provided by SMS, report or in newsletter is as of the date of the issue date of report or the date on
which SMS provided and there can be no assurance that future results or events will be consistent with this information. This information is subject
to change without any prior notice. SIHL reserves the right to make modifications and alterations to this statement as may be required from time to
time. However, SIHL is under no obligation to update or keep the information current.

Nevertheless, SIHL is committed to providing independent and transparent recommendation to its client and would be happy to provide any
information in response to specific client queries. Neither SIHL nor any of its affiliates, group companies, directors, employees, agents or
representatives shall be liable for any damages whether direct, indirect, special or consequential including lost revenue or lost profits that may arise
from or in connection with the use of the information. Past performance is not necessarily a guide to future performance. The disclosures of interest
statements incorporated in the Information provided by SMS, report or in newsletter are provided solely to enhance the transparency and should not
be treated as endorsement of the views expressed in the report. The analyst for this report certifies that all of the views expressed in this report
accurately reflect his or her personal views about the subject company or companies and its or their securities, and no part of his or her
compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.

About Us:

Shah Investor's Home Ltd (SIHL) is an ISO 9001:2008 Certified financial Services Company established in 1994 at Ahmadabad, Gujarat. Customer
satisfaction is guaranteed through our diversified product portfolio, professional management and customer first attitude. SIHL was the first broking
house in Gujarat with membership in National Securities Depository Ltd (NSDL) and was the first broking name providing services in NSE F&O in
Ahmedabad. Today, SIHL ranks among the top most players in Gujarat in retail stock broking area with 45 branches, 350 franchisee across India
and providing service to more than 1,25,000 clients.
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